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Members present:  Brett Shaw, Brian Wyer, John Cavanaugh, and Buzz Ritchie. (Note: Britt Landrum was unable to attend due to a death in the family.)
Staff present: Dean Van Galen and Susan Stephenson. 
Order: Brett called the meeting to order following the full Board meeting at 5:00 p.m. in Conference Room 2 of the Bowden Building in downtown Pensacola. 
Business Discussion Items: 

Brett explained that the meeting had been called to formally set the sale price for the Foundation vehicles.  The vehicles are to be sold prior to June 30 as discussed at the previous Executive Committee meeting. The President and Vice President for Development will have first option to purchase the vehicles.

Susan provided a summary of information on each of the two vehicles including the mileage, book value, original purchase price, and the Kelly Blue Book Trade-in and Private Purchase price for each vehicle (see attached). The staff recommended price was simply the average of the two Kelly Blue Book Fair prices.  Susan explained that the staff recommended price was above the Foundation book value and would result in a gain on the sale.
Buzz made the motion to sell the vehicles at the average of the Kelly Blue Book Fair values and Brian seconded the motion.  Brett, Brian and Buzz all voted in favor of the motion.

Meeting adjourned at 5:10 p.m.
/S/ Susan Stephenson
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