Agenda item


UWF Board of Trustees

March 20, 2007
Issue:


University Housing and Residence Life Rental Rates

Proposed action:
Approve the proposed rental rate increase effective fall, 2007
Background Information:
The proposed increases range from 5.87% to 6.08% and from $95 to $175 per student per semester depending on the type of room option.  
The rental rate increases are necessary and sufficient to pay debt service, fund reserve requirements, and maintain operating and maintenance/custodial costs.  The increase in rental rates allows the Department of Housing and Residence Life to compete with other institutions and the off-campus market while fulfilling the goals of the strategic long range financial and renovation plan.  
The board of Trustees is delegated authority to approve housing rental rates effective

fall, 2007.

Recommendation:

The Department of Housing and Residence Life, the University Foundation Executive Director, and the Vice President for Student Affairs recommend that housing rates for 2007-08 be increased between 5.87 - 6.08%.  

Implementation:  

The new rates will be effective for Fall 2007, Spring 2008 and Summer 2008.  

Fiscal Implications:

The increased revenue from rental rates will cover the escalating costs of utilities and maintenance and repairs.   The rental revenues will also cover the debt payments required by the bond agreement. 

Supporting documents:
Exhibit A - Rate Proposal

Exhibit B – Schedule of Miscellaneous Charges


Exhibit C - Review of Rental Rate Increase

Exhibit D – Privately Owned Community Comparisons 



      Exhibit E – Proposed Rate Worksheet
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